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A. What are tax havens and how do they work? Provide
an answer, after browsing the following websites.
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B. Where are the top tax havens? Provide an answer,
after browsing the following websites and observing the
image below.

N

Top 10 Tax Havens in tk

y e Y
= i ..-
5 %
The World's Biggest Private Tax Havens o
cwt ™ -
7 T e STATES
. L
ta J"Jf'-p 4 .I:_: SWITZERLAND
‘_-.A . L::" HﬂN' u"ﬂ
Y
e At Siny
..“'-u" ff:‘-; - & o= 35 Lf‘\ :Lu'ﬁ. ""’a“
w 4 - i ' i E{ 1i ) ) ac"-’a?
¥ N ‘1,

Mapped: The World’s Biggest Private Tax Havens

What countries or territories do the ultra-wealthy use as
tax havens? Here is a ranking of the world's biggest private

tax havens.
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It's Raining Money! Here Are The Best Tax Haven
Countries In The World

Tax havens share limited or no financial information with

foreign tax authorities. Tax havens do not typically require
residency or business presence for individuals and business...
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The most important tax havens of the world

Foreign-controlled corporations Local corporations

$11,515
billion

Corporate
Profit

15% 85%

%616 billion is declared in other tax jurisdictions, of which 92% goes to just 11 tax havens

Shifted profits received (5 / billion) % of local profits Effective tax rate
retand | 05 I M
Caribbean 97 95% 2%
Singapore 70 58% 3%

Netherlands

Puerto Rico | 42 79% 3%
Hong Kong '_ 39 41% 18%
Bermuda | 24 96% 0%

Belgium - 13
Malta -12

Source: Consultancy.org analysis, The Missing Profits of Nations




C. What are offshore companies and why are they created?
Provide an answer, after browsing the following web page.

Offshore Company

Lower Taxes

(¢ Operates in\ Confidentiality /Registered in\
Country A - Country B

_I ohn Administration J Oh n
Asset

Doe LLC Protection Doe LLC - g
\B’g Markey Lower Capital \T&X Haven/

Requirement

!
Registered in one country but operates in another (\ :

Offshore company - definition and meaning

In offshore company is either one that you register abroad but
it operates in your country, or a home firm that produces
abroad and sells the goods at home.




