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A. When is a country's economy competitive?

B. The following diagram (1) shows the reasons why a country is unable to show a
high competitiveness index over time.

Diagram (1). Most problematic factors for doing business
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B. What are the main factors hindering the development of business
competitiveness?




C. What is a country's trade balance?

D. What factors can contribute to an increase in our country's exports?

E. The World Economic Forum (WEF) publishes its competitiveness report every
year. It defines competitiveness as "the ability of a country to achieve high
growth rates and to maintain its per capita GDP (Gross Domestic Product) at high
levels”. Study the table below (1) and answer the following questions:

Index (1). World Competitiveness Rankings 2019 Results
Covering 141 economies, the Global Competitiveness Index 1 measures national
competitiveness - defined as the set of institutions, policies and factors that

determine the level of productivity.



Diff. from 2018°
Rank Economy Score’ Rank  Score
@ snoepore 84.8 +1  +13
@ united States < -1 -20
€ Hongkong SAR 83.1 +  +08
@ netherands B2.4 +2 -
@ Switzerand 823 - -0a
0 o 2.3 1 02
@ cemany 81.8 -4 -0
© sveden g1z +1 04
@ United Kingdom g1.2 -1 0.8
@ oemak g1z —  +08
@ Frinland 802 — -
@ mivan, China B2 1 +10
@ rorea, Rep. 796 42 408
@ cenada 76 -2 -03
@ rFrance 78.8 +2  +08
D ustralia 78T -2 01
@ rorway 78.1 -1 -0
@ Lwembourg 770 +1 +04
@ new Zeaiand 76.7 -1 08
. Israsl BT —  +01
O ustria 766 +1  +03
© Beoum 76.4 -1 -0z
© spain 753 3 411
@ rreland 75.1 - 0.6
@ urited Arab Emirates 750 +2  +18
© icoland TAT -2 +02
@) Maaysa 746 2 +02
@ crina 738 —  +13
© cawr 729 1 +18
© nay 715 +1  +08
@ csona 708 +1 +02
© Ceech Rapubic 70.9 3 -03
0 crie 705 —  +03
@ Fotuga 70.4 — 02
© sowena 0.2 —  +06
© sauwdi b 70.0 3 425
@ rFoand 685 — 407
© Maia B8.5 2 -2
© Lithusnia 58.4 +1 412
@ maiand 681 2 406
O v 67.0 +1 +07
0 siovak Repubic 66.8 4 o1
@) Fussian Federation 667 —  +#11
O cons 66.4 —  :08
. Bahrain 5.4 +5  +1.7
O rwwat B5.1 +#  +a0
° Hungary £5.1 +1  +08

Source: The Global Competitiveness Report 2018 - 2019,
© 2019 World Economic Forum.

D, from 20187
Rank Economy Scora’ Rank Score
0 Measco B4.9 -2 403
' Bulgaria 4.9 +2  +13
€@ ndonesia 646 5 03
@ Fomania B4.4 +1  +08
. Mauritius B4.3 3 405
. Oman 636 &  -0.8
) unguay B3.5 -1 +08
© razmihstan 2.4 +# 411
©) Brunei Darussalam £2.8 +# 413
) Cobmbia 2.7 +3 411
@) Acerbaian B2.7 +11 27
@ Goxce B2.6 -2 405
. Sauth Africa B2.4 +0 417
@ ey 2.1 — 405
@ Costa Fica 62.0 -7 0.1
@ croatia 1.9 +5 418
o Phifppines 61.9 B 03
) Penu 1.7 -2 +04
) Panama 61.6 -2 406
@ vetNam 1.5 +10 435
Q naa 61.4 -0 07
@ Amenia 1.3 +1 414
. Jardan £0.3 +3 416
@ B B01.9 +#1 +14
. Sarbia 60.9 7 —
@ Montenegro £0.8 2 41z
0 Gaorgia 0.6 £ -03
. Marocoo B0.0 — 415
. Saychelles 59.6 2 +11
G Barbacdos 58.9 n'a na
@ Dominican Republic 583 +4  +D@
(D) Trnidad and Tobago  58.3 I T,
@ Jamaica 58.3 - 404
@ Hvaria 576 -5 -05
@ North Macedonia 57.3 +2 407
) Amgentina 57.2 -2 -03
. Sri Lanka 57.1 +#1 +11
© Uk 57.0 .., —
e Maldava 56.7 +2 41z
. Turisia 5.4 —  +DA8
. Lebanon 56.3 £ 14
. Ageria 55.3 +3 425
@ Ecuadar 55.T 4 -0
. Botewana 55.5 -1 +10
' Bosnia and Herzegovina  54.7 - +06
. Eqpt 545 +#  +10
. Namibia 54.5 +6 418

D, from 2018°

Rank Economy Score! Rank  Score
. Karya 54.1 2 05
a Kyrgyz Repubbc 54.0 +1 +1.0
@) Paaguay 53.6 -2 03
) Guatemala 53.5 -2 s0z
© ' 15amic Rep. 53.0 10 -18
. Rwanda 52.8 8 #18
) Honduras 52.7 —  s02
& Mongolia 52.6 4 -
(& & savador 526 -5 0z
@ Teistan 52.4 2 02
@ Bangladesh 52.1 -2 -
@ camboda 52.1 4 +18
@ Baivia ] -2 404
O Mepa 51.6 +1 08
@ Micaragusa 515 -5 —
@ racan 51.4 -3 03
. Ghana 51.2 -5 -0.1
. Cape Varda 50.8 -1 06
@ LeormR 50.1 -1 0B
. Seregal 49.7 -1 407
. Ugands 48.9 +2 +21
. Migeria 4B.3 -1 08
. Tanzania 482 -1 +1D

. Cita d'lvoira 481 -4 308

. Gabon 475 na n'a

. Zambia 465 -2 405

. Eswatini 46.4 I

. Guinea 461 4 20

. Carnaraon 46.0 -2 s09

. Gambia, The 45.9 -5 405

. Banin 458 -2 #14

. Ethiopia 44.4 -4 01

. Zimbabwe 44,2 1 #16

. Malkrwi 437 1 #13

. Mali 435 —4 -

. Burkina Faso 43.4 £ 05

. Lesotho 429 -1 s06

. Madagascar 429 rva na

& venezuela 418 &5 -13

. Mauritaria 40.9 -3 =04

. Burundi 40.3 #1 s27

. Angala 38.1 #1 #141

. Mozambiqua 38.1 R

& Haii 36.3 - 01

@® congo, Dem. Rep. 36.1 &4 21

O veren 355 -1 -08

® cheo 35.1 -1 04




E1. Which are the top ten countries, according to the World Economic Forum
report on global competitiveness?

E2. Which are the 10 lower-ranking countries, according to the World Economic
Forum report on global competitiveness?

E3. What position does Greece hold, according to the World Economic Forum
report on global competitiveness?
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